
The pie chart and accompanying data shown for each portfolio illustrates the percentage allocated to each fund.

How is the portfolio diversified?

Investment performance results shown above represent past performance and are not indicative of future results.  Please read the
information contained in the applicable fund prospectuses carefully before investing money.

Past Performance

Current Age: The age (today) of an average investor with time horizon, risk level, and return expectations of the Conservative Portfolio.

Time Horizon: Indicates the number of years (time horizon) to the average retirement age of 65, when the investor will begin spending the
money in their account, and the number of years to assumed life expectancy of age 85.

Risk Level: The amount of expected risk in the Conservative Portfolio.  Risk is measured by the potential loss over a 12-month period that
an investor might expect in the Conservative Portfolio, and is calculated via a statistical process consistent with 95% probability.

Low: -8% to -14%

Expected Return: The level of expected investment return from the Conservative Portfolio.  The range of returns shown below indicates
the potential gain that an investor might expect each year, on average, over a 5-year period. This is also referred to as the "mean" return,
and is calculated using a statistical process to determine a range of probabilities.

Low: 4% to 6%

Who typically uses this portfolio?

Understanding Your Professionally-Managed Portfolios

Portfolio Allocation (%)Who typically uses this portfolio?

Current Age: over 60

Risk Level: Low

Expected Return: Low

Time Horizon:

Years to Age 65: under 5

Years to Age 85: under 25

  Expense Ratio (%)           0.28

Past Performance (%)*

December 31, 2015 : $100 Dodge & Cox Stock (DODGX) 6.0¢£

Vanguard 500 Index;Adm (VFIAX) 8.0¢£

Harbor:Cap Apprec;Inst (HACAX) 6.0¢£

Vanguard Md-Cp Idx;Adm (VIMAX) 4.0¢£

Vanguard Sm-Cp Idx;Adm (VSMAX) 4.0¢£

Am Beacon:Intl Eq;Inst (AAIEX) 6.0¢£

American Funds EuPc;R-6 (RERGX) 7.0¢£

Met West:Total Return;I (MWTIX) 20.0¢£

Vanguard Tot Bd;Adm (VBTLX) 19.0¢£

TIAA Traditional 20.0¢£

Last
Quarter
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Years

Littleton Public School Conservative 1.95 1.21 1.21 6.41 6.50 N/A

Littleton Public School Conservative 12/31/15

*Innovest relies on 3rd party data for these returns.

**Returns using TIAA Traditional Annuity - GRA contract




